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FINANCIAL MARKET
DOLL AND INACTIVE

Business in Stocks Showed Decided
Shrinkage, with Professionals

in Control.

THE CLOSE WAS UNCERTAIN

Demand Sterling Eased After Sharp Advance.TimeMoney Not Being Offered
in Quantity Required.

Stocks -were very irregular yesterday in
a dull and, professional market. Trading
showed a substantial shrinkage in volume,
a tendency which was considered satisfacitory. There was no definite trend to
prices, the fractional advances and reces-

sions coming by turns until the close,
when the selling movement In New York
Central caused some uncertainty and furitherIrregularity.
Sterling exchange, which advanced

about 1/4,0. (Over Saturday, closed slightly
easier, at 4.8615 a 4.8620. The sharp advancein demand bills was generally explainedas due to a traders' movement.
There was reported a marked1 scarcity of
commercial bills. Time money showed a

harder tendency, while there was a plentifulsupply of call funds.
Weather news in the corn belt was more

favorable, but to offset this there was a

further advance in the price of cotton.
Government bonds were unchanged. Railtoadsbonds were Irregular and dull.

Sales at the Board, including unlisted stocks,
amounted to 289,487 shares, against 137,689
bares on "Saturday and 591,825 shares on Friday.

Ifollowinsr is a summary of yesterday's marketsSales.
High. Low. Last. Chge.

Amal. Copper. 32,000 47% 46% 47% +%
! Am. ,C. "& F.... 2,300 32 31% 32 -%
Am. Cotton Oil. 375 30 29"3 29% .%
"American Ice.* 10 6 6 6
'Am. Ice pf 160 25% 25% 25% .%
"Am. Loco 720 19% 19 19 +%
* Am. Halt. pf. 100 15% 15% 15% +%
"Aip. Sin. & R. 400 44% 44% 44% +%
"A. S. & E. pf. 1,300 90% 90 90 %
Mm. Snuff 100 93 93 93 +2
Am. Snuff pf.. 200 87 87 87 .'%
"Am. Sugar R.. 3,100 115% 114% 115% +%
* Am. S. R. pf.. 100 119 119 119 +%
'Am. Wool. pf. 100 70 70 70

i- ' 'Anaconda Cap. 400 75% 72 72 .4
At., T. & 8. F. 31,100 61% 60% 61
A..T. & S.F. pf. 100 88% 88% 88% ..

Bait. & Ohio..., 4,570 82% 81% 81% .%
Brook. R. Tr 700 44 43% 44
Tana da So 100 60% 60% 60% +%
Canadian Pac... 4.800 125% 124% 125% +%
Obes. & Ohio... 410 32% 32% 32% +%
Chi- or. West.. 374 16% 16% 16% .1%
C. G. W. pf. A. 100 73 73 73 .%
C., AT. & N. P.. 29.225 141 139% 140 .%
Cbfc. & N'west. 211 363 163 163

X- X' nf ir> *>1)7 907 907
Chic. Ter. Tr'ns. 300 10% 30 3 0 .1
c.,0.,c.& St. L. 300 73% 73% 73% .%
< of. Southern.. 750 14% 13% 14% +%
Col. South. 2 pf. 100 21% 21% 21% .%
Cousol Gas 255 178 178 178
*Con. T. Co.. pf. 100 103 103 103 .1%
Corn Products... 100 27 27 27 .%
Ilel. & Hudson.. 100 165 165 165 +1
Ti. <fc R. Grande .100 23% 23% 23% .%
I). &- R. G. pf.. 200 76 76 76 .%
L'et. South, pf.. 300 18 18 18 .%
T rip 20.925 29% 28% 29% +%
Lite 1st pf 1,030 66% 66 66% ..

Illinois Central. .".25 132% 132% 132%
Internat. Paper. 200 12% 12% 12% +%
Iowa Cent. pf.. 200 38 38 38 .%
I-ouis. Sr. Nasb.. 700 104 103% 103% .%
Man. Elevated. 300 1.33% 133 133 .14
* -M"l. St. Ry... 3.150 113 111% 112 .1%

Centr.ilA. 650 .14% 14% 14% .%
Mich. Central. 100 120 120 120 .4
M, S.F.&S.S.M. 550 57% 57 57 .1
M. S.I'.&S.S.Mp 300 129 128% 129

r.it- Kfl". St T.. 440 19% 19 19%
K. it- T. pf. 2tiO 42 41% 41% +%

Mo. Pacific 30.770 93 91% 92% .%
'' N) t. B. Co. pf. 100 IOO 100 100 +1%
X. K. B. of M.p 400 40 40 40
X. Y. -Mr Br, 100 127 127 127 +%

N. Y. Central.. 12,040 121% 120% 120% .1%
S. V. O. & W. 1.550 23% 22% 22% %Nor. & Western j*5o 62% 62 62 .v.
North American 550 74% 74 74% .1%
Pen 11. Railroad. 8,950 123% 122% 123% .%
P..C C. & S.L. 100 62% 62% 62% +%
Pr. Steel Car... IOO 42% 42% 42% .%
Rv. Sr. Spring. 100 24% 24% 24% +%
By. St. Sp. pf. 50 82% 82% 82%

Reading 15,650 54% 54% 54% .%
*R i! & S. pf. 600 65% 65 65% +%
Bock Island. .. 12,250 27% 26% 26% .14Rock Island pf.. 601) 64% 63% 63% .%
*R. Goods Mfg. 1,126 14% 14% 14% ..'
*R. G- Mfg. pf. 200 70 70 70 +%
S.L. & S.F.I pf. 50 72 72 72
S.Ij. & S.F.2 pf. 400 50% 49% 49% .%
St. Louis S. W.. 300 1 6 15% 16
St. L. S. W. pf. 300 33% 33% 33% +%
Sou. Pacific..... 7,260 44% 44 44% +%
Sou. Railway... 1,750 22% 21% 22% +%
Synth. Ry. pf... 100 83% 83% «g% +%
Toon. C. & I.. 2.250 42 40 40 .1
exas Pacific.... 1.900 26% 25% 25% %

lol. Ry. & L. 100 23 23 28
t'uion Pacific.. 21,010 74% 74 74% +V»
r. Ry. In. Co.. 300 15% 15% 15% .1%
TT. R. I. Co. pf. 100 45% 45% 45% .%
*17. S. Leather. 700 8% 8 8%
"U S. L. pf... 100 80% 80% 80% ..

n. S. R. & C. 3,310 7% 6% 7%
!3. S. R. & 0. pf 2,400 39% 38 38% +%

1 *1. S. Rubber.. 830 13 12% 13 +1[ TT. S. Steel 14,320 22% 21% 22% +%P ". S. Steel pf.. 7,800 70% 69% 70% +%
Ya Car. Chenj. 2,920 24 22% 23 .1
'ITabash ........ 200 21% 21% 21% .%
Wabash pf 400 34% 34% 34% .%
W. F. Express. 110 217% 215 217%
Wis. Central... 200 1 9 1 8% 19
Wis. Cent. pf.. 100 39 3'J

"

39 .1

Unlisted.

The following were the closing quotations for
rtocks:.

Bid. Asked. Bid. Askrd.
Adams Lxp.222 K.£- D.M.nf 44 55
Alb. & Susq.220 lj. E. & W.. 27 33
Allis-Chal. 11% 12% L.E.& W.pf. 95 110
Allis-Ch. pf. 80 l^oiiK Island. tio 67
Amal. Cop. 47 47% Louis. & X.103% 103%A. Ag. Ch.. 12 15 Man. Beach. K 10
A. A. C. pf. SO Man. El....133% 135
Am Tt 811« «>X a:t "\I/1 (Vol <1-. "ion
A. B. S. yf. 80 Met. Sec.... 77% 79
Am. Bicycle. % Met. S. Rv.111% 112
A. Blcy. pf. % 1 M WSL.of c. 20 25
A. C. <fc F. SI % .".214 MWSIiOf Cpf M» 68
A.C.& F. pf. 82 84 Mex, Cent... 14% 14%
Am. Coal.. .195 250 if {ph. Cent.. 120
Am. C. Oil. SO 30% 51. & St. L.. 59 62
A. C. Oil pf. 86 AO M.tfe S.L.pf.. 8(5 92
Am. P. Tel. 24 28 M.SP& SSM 57 57%Am. Esp. .180 190 M.. St. P. &
A. Gr. Tw. 6 12 S. S. M.pf.l2» 180
A. H. & I;. 4 414 Jr., K. A T. 1f» 20
A.Hi&Tj. pf. 15 37 M..K.& T.pf 41% 42
Am. Tee. 8% 7 Mo. Pacific.. 92% 9214
Am. Ice pf. 23% 25% Mob. & B. pf 96% 100
Am.W". 0>. l»*a -l°Va N..C.& St.L 92 100
A. L. Co. pf. 29 36 Nat. Biscuit 37% 37%
Am. Ltfeo... 18% 19 Xat. Bis. pf. 09% 100%
A. loco. pf. 83Va 85 Nat. E. & S. 25 27'
A. Malt. Co. 3 5 N.E.& S. pf 82% 90
A.M. Go. pf. 15% 17 Nat. Lea(l.M 14 16%
A. S. & R. 44% 45 Nat. I,, pf* 80%
A.S.& It. »f. 891/3 90% N.U. of M.pf 39% 40
Am. Sr.uff.. 95 100 NRof M2dpf 22% 25
A. Snuft pf. 8S New C. C... 47 50
Am. St. F.. 8% 30 N. Y. A. B..126 128
A.S.F. pf. x. 45 CO N. V.. B. &
A. Sue. lief.115 115% M. B. pf.. 95 110
A. S. R. pf.118 319 N. Y. Cent..120% 120%
A. X. <fc C. Tit 82 NY..C&S. L. 23 2.)
Am. Tob. pf.134 N. Y.t C. &
Am. Wool.. 8% 10 S.E. 1st p.100 110
A. Wool.pf. 69% 70 N. Y. C. &
Ana. Copper 74% 76 S.L. 2d p.. 57 62
Ann Arbor. 30 35 N. Y. Dock. 15 2">
>. Arb. pf.. f<7 «:2 N.Y.Dock P. 46% 55
A.:T 1st pf. 88 98 NY.&N..T. T.150 158
A.'C.^S. F. 60% 61% NY.NH& H.195 190
A.T&SF Pf. 88% 89 N.Y.O.& W. 22% 2.3
A. C. i 'lie. 120 Nor. A VY... 61% 62%
B. & Oh... 81% 81% N.-& W. pf. 86 89
B. & O. pt. 86V-'' 87 North Am.. 75 77
B. A. U pf.106 Ont. Mining. 4
B R. T 44 44% Pac. Coast.. 45 48
B. 1 Gas..180 2')" Pac.r. 1st p. 80 105

IHruns. Cltv. 6% 7 Pap.C. 2<1 p. 52 59
B.. R, & P. 133 1"5 Pac. Mail... 20% 23%
B.R.&P. pf.140 160 Pa. R. R.. .128% 123%
Butt 9rick <'0 -13 P. Gas. Chi. 93 93%
Canada Si.. 60% 61 Peo. & East. 21 24
Can. Pacific.125% 125% Pere Marq.. 77 79

*S.A. Tel 94 !0 P.C.C&S. L. 62% 63
CRR of N.J.159 164 P.. C., C. &
C. & Ohio.. 32% 32% S. B. pf. 95 100
C. & Alton. 21% 22 P..F.W .& C.181 184
C. & A. pf. 62 60 P-- F. W. &

B. & Q.I70 C. sp 179
C.&E. I. pf. 115 130 P. Steel Car 41% 42%
Chi G. W.. 16% 17 P. St. C. pf. 80 82
"GW pf. A. 72'i 73 Pullman Co.218 22o
COW pf.. B. 29 30 Quicksilver 1 2
< (,.W. deb. 84% 86 5% 7
C.M.&S. P.139% 140% K.B.SIC cfs. 70 00
C.M&SP pf.1.73 173% g- 8. Spring 23% 24
Chi. & N.W.162% 166% Rr. 8. S>. pf. 78 82%
C.S.P.M& O.H8 327 Readins: .... 54% 54%
C.SP,M&Op.l50 170 P<^d. 1st p. 78V? 79%
Chi. T T .. 9% 30 Read. 2d pf. 68 70
C. T. T. pf. 19% 20 Rons. & Sar.200
Chi u.. TT: It? 5 R. I. & s.. 11 11V4
r. IT. T. pf. 30 35 R I- & S.pf. 65% 6.'%
C.C.6 & SlA 73 73% Rock Island. 26% 2t'%<'.C,7.\feSL p 705 110 Rock I. pf.. 63 64$
C. 1^ & W. 55 75 R.. W. & 0.130
.B.&W. pf 70 80 Rub. Goods. 14 14%

dev. & P .181 Rub. G. v>f. 67% 71
Co'. F. & I. 46 50 St.J. & G.I. 9 11
4"oL South.. 14% .14% S.T&GIlst pf 36 40
C. S. let. pf. 61 52% SJ&GI 2d pf 35 17
O. T, 2d pf 21% 22% SL4.SF3st pf 69 75
C.&H.C.& T.' 14 14% SE&SFiM p. 49% 50

, *
L.

'
1

' N
Com. Cable. 150 170 SL&SF, C.&
Con. Coal... 60 SO K. 1. cfs,.160 lis
Con. Gas Co. 176 ITS'/. SL&SF, C.&
Cont. T. of.103% 104 K.I. ]>f. c.lJO 125Corn Prod.. 27% 28 St. h. S. W. l.» 1«
Corn P. pf. 76 7s% St.L.S.W.pf. ;!|Del. & Hud.105 166% S.-S. S. & 1. 32% £*%Del.,U& W.235 ',24.-. So. Pacific.. 44$ 44' aDeo. & R.G. 23% 25 So. Railway 22'.* 22y-2D.&a.G. pf. 76% 77% So. Ry. pf.. 84% 8j
D.&S.W. pf. 5 15 S.H.M.&O.c. 89 91
D.M.& F.D. 16 17% Tenn.C. & I. 40

, 40^DM&FD pf.lOi) Texas Pac.. 2>% 25%Det. South.. 10 11 T. P. L. Tr. 27% 29
Det. So. pf. J7% 20 Third Ave..114 118
Det. U. R.v. 68% 09 T.. P. & W. 17 20%Dia. Match. 13:) 135 'J'. R. & L.. 22 23
Dis. Sec 21% 22% T.S.L. & W. 2<> 23%D..S.S.& A. 10 12% T*SD.&W.i>f. 29 30%D.SS&A pf.. 14 15 t. C. R. T.. 92% 94
Erie 29% 29% T.C.R.T. pf. . 1§9,Erie l.st pf. 66% 06% i;n. Pacific. i4% '4/4Brie 2d pf. 50 51% \ n. Pac. pt. 86% .

K. & T. H. 43 5<> un. R. Iny. 14 }£%E.& T.H. pf 73 82 Un. R. I: pf. 4o% ,fbF.W.& D.C7 54 tin n. S. Ex...105 110Gel). Chem. 64 67 tT. S. L 7% 8
Gen. C. pf. 98 100 xf s. L. p. 8"% 81%Gen. Eleo.. 161 162 0 Hi. R.&C. 7% J%Gt. N. pf. .105 179 U.S. R.&C-p 38% 8»Hock. 'Sal.. 69 70 tj g Rub.. 12% 13%Hock. V. pf 80 81 v' S. R: P-. 40% 42%Homestake.. 55 60 n. g. steel. 22% 22%111. Central.132% 133 it. S. St p.. 70 70%111. Cen. 1.1.100 107 Va.-C.Chem. 23 23%Int. Paper. 12% 13 Va.-C. C. p. 93 9oInt. P. pf.. 66 69 Wabash 21% 22
Int. Power. 35 45 Wab. pf ."'4% " >%Int. St. P.. 35 36 W.-Far. Ex.200 240Int. S. T. pf 72 76 W. U. Tel.. 83% 84Iowa Cent.. 20% 22 W. El. & 51.16.3 170Iowa C. pf 37% 38% W. 1st p... 170 175Jol. & Chi.18<i W. & Li. E.. 16 18Kan. & II. 29% 32 W&UE.lstp 48 49KC.FS&M p 67 69 \V&L.E.2<lp. 27 30K. C. So... 22 22% Wis. Cent.. 18% 19K. C. So. pf 38% 39% Wis. C. p... 38% 39%K. & D. M. 20 30

General Bond Market.
There were no sales of government or State

bonds.
Closing quotations of United States governmentbonds yesterday compared as follows with

those of Saturday:.
Yesterday. Saturday.
Bid. Aoked. Bid. Askedi2;s, reg.. 1930. 106% 107 106% 107

coup., 1930 106% 107 106% 107
3's, reg.. 1908 106% 1071,4 106% 107%3 s. coup., 1908 106% 107% 100% 107%
3's, small bonds 106% 106%
14's. reg.. 1907 109 110 100 110
4's. coup.. 1907 109 110 100 110
4's, reg.. 1925 134 134% 134 134%4's, coup.. 1925 134 135 134 135
3's, reg., 1904 101% 102% 101% 102%
5's. coup.. 1904 101% 102% 101% 102%1). C. 3.65 s 120 120
Railroad bonds were dull and 'heavy. The sales

amounted to $1,151,500, as against $600,003 on

Saturday and $1,/164,000 on Friday. The principalchanges were as follows:.
Advanced.

A.T. & S. F. ad 4's. ljf, 111. 0., L. dlv. C's.. Mi
O. Gas L. & O. 1st. 4% U. R. of S. F. 4'®.. 1%

Declined.
Am. Hide & L. 6's. 2 D.,M. & M. 1. e. 3's. 1
C. of Ga. 2d j?f in. 1 Green Bay deb.... 2%
C.,M.& S. P. g. 4's. 1% M. & Texas 2d 1
0. F. & I. con. 5's. 1% N., C. & L. con... 1
The transactions were as follows:.

$2060 A,'11 & h 6's 83 $2000 N G & St L
4000 A.T&SF «4s 99% 1st c 5's. 110
500 do 99% 10000 N Starch 5's 70
2000 do 99% 4000 N Y 0 ft II
1000 do 99% RLS c3%'s 89%
5000 do 99% 1000 NY,C&SLrf's 102%
1000 AT&SF a4's 88% 2000 NYG.B L,H
8000 do 88% &Pct5'sl03%
4000 A Ct L 4's. 92% 1000 do 103%
2000 B&O pl3%'s 91% 2000 NYO&Wrf's 100
5000 B & O g 4's 99% 2000 N&W c 4's. 96%
1000 B &O.P..I & K^xidS V.* 2°.SI 314 's... 88 5000 N P gen 3's 70%
16000 B & O. S 2000 Nor Pac 4's 100%

W d 3%'s. 88 §000 do 100%
1000 B U El 1st. 97% 7000 do........ 100%
3000 Can So 1st 102% 00 0SL. 1, c 5 s 110%

10000 CofG2d 1 5's 30 4 8 D b §3$
2000 O Pao « 4's 97% 1°°° d.9........ 89%
12000 0 P g 3%'s 84% j^P®j0c 3/2 8~ SIH
25000 O&ARR 3'S 81% 20Wj P&E 1st 4's 95&5000 G,B&Q4'sj b 90% P&E inc 4's 62

"

JSSS, 1° OA- 8000 Read g 4's. 94%10000 do 90% 5(1(10 do 94%15000 do 91 1000 do 94%3000 C,B& Q, I 19000 do 94%dlv 5Vs. 109% 4f*>0 do 947/,
1000 O&EIg 5's 114 5000 do 94%
5000 G G L & O 7000 R .1 C c 4's. 91%

1st 5's.... 104% 1000 St L, I SI &
7000 C,I&L r 6's 124% ....

S e 5's... 111%
1000 C.M& S P 111

g 4's s A. 103 13000 St L»,I SI&S
25000 C&NWg3%'s 95% nAAA

4's 84%
1000 C.RI&Pg4's 100 5000 St L & h F
5000 G.RI&P 6's 121% finft0

* 4 « £2%4IKH) C. li I & P %W»!'PVU4:M? °"'

?» m.jsMiW
35000 C.'RI & PRR 3 2^2 3? Sof 15
4OOOO dolt5'S" ?5% 3000 SAL RygV's 78

20000^'^^" IS**l%foooo do 791/ 4000 So Ry lst5's 113Srt s'KlV'; Mt* S0!!0 SI & O c 4's. 93S Tnh 4' frT 1009Third A c4's 93
18000 do S7 8000 u Pac lst4's 99%
10000 do kA:V 2000 fl°
SOW do KA-1 1000 d<> !m'%

40000 do
*

ni\W 1000 do 99%
550 )0 do 210110 Un Pa C 4'S 04%
1000 D&RG'c 4's 99 1000 d0 !« |
75000 d<> flRSi 2000 do 94%
1000 D M \r Yp c 1 10000 do 94%*

«ft 1000 do...;.... 94
10000 Dist S C 5's 59 V!000 94%
15000 Krie 1st c4's 96% Jj2£? Ul, S1 4 s 11'*5000 Erie 1st g4's 82% n

78
10000 E P c t 4's 89 40000 UJLS&eIf;8 7fiI,2000 do 89% 1000,1000 GB&Wd c A 78% 1000O do 7K??5000 G & S I 5's 102'/, 1'
1000 II V 4%'s. 104 rnoon Itfo

I 5000 k-C
99 'a**) do:::::::: %%

5000 KCl-t && 10000 do 7H{f
R000 T A- N * fi'V 1

7000 do 7»l4
2000 T £ V £ s-l oav

2000 Wab 1st 5's 114

|00§^aNc^4.8l^ «W-b deb B. 58*
83000 MC 1st inc ic' 45000 do K7U
1000 M.K&T2d4'« 77 3000 do r,lVa
iooo Ax, k & T 4ooo Ho::::::: gL
4000 M p ^ p'

5000 W r; ref and
1

inno \r [) -t i 5.s I,!'4 r est 4%'fl 102%
iJOOO M P .id I s 10| 3000 Wis C gI's 8$%

Consolidated Exchange Sales.
STOCKS.

Open- High- Low- Last

W t* || If.
Am. Locomotive 10 19 iS V/, H Vl ®

Am. Sugar 1,550 114% 11474 1141/ 112*/
BaltimoV& O." L410 8ll 8* fjfc |{1
icfMr.T; $g 125 ^
jChes. A: Ohio... ]10 32% :{2">i 305& So-?
Chi. Gt. West. 40 10 16EZ lfl V;.v
C..M. & St. P. 29,380 140% 141* 1 u

iCol. Southern... 20 139? 13M r;" vta/

'Krie 5,250 201 Ui* 2si t 'K%
Brie JOO (Ml (»;

" 2 ^
Illinois Gent. 20 133 1S3 1°1
Louis. & Nash. 3<i 103% 10312 103% 10'«i
Manhattan .... ;> «> 133U 13:;% nr v>w
Mot. Street.... 220 112't 112% ilk t<>
Mex. Central... «f> 141| 343? 14,1 tIv
M..<St.P.&S,S.M. 10 f>7" 57 57 ?,r
NT. K. & T 100 18T4 18T4 1«T/, '107/
Missouri Pae.. 4.130 02V, 02x2 <)\i% <)2V
X. Y. Central.. 2.20t» 121V, 122 120 1®
V. Y.. O. A W. 120 23 ^3 23 A*[
Norf. & West.. 10 «2U 0214 0214. «2ii
Pennsylvania 2.510 123% 12:w 10*1 i.»iJ
,Keadine ....... 6.350 S4* «T M 54U
Rpok Island.... 3,400 27 27% 20% Viw,
South. Pacific.. 1.420 44ii 44% 44 44V.
Southern Rr... 840 22" ojv, '>2$
Tenn. Coal & I. 530 41 42 40": 411?
Texas Pacific... 110 26 26'; 28 °r.

Union Pacific... 4,820 74% 74% 74 74V
U. S. Leather.. 30 S 8 8 8"
U. S. Steel 5.000 22 22% "1% 221'

U. S. Steel pf.. 70ii Bft.v 70Vt 70'*
iWnlwsh (50 ."11',. 21% 21V? 211'

Wabash pf 350 3415 34"? 34V 34*
Total sales : 87,500

bonds.

iA .T. A S.F.ad.1. $1,000 Rs% 88% ?&K «s;v:

CUi. & Alton 3's h.ooo S1U 81 v, 8114 81 vj
«& P. i) s .i.OOO 75:V, 75:5t 7" '4 7~'-V

r. S. steel 5*s.. 32,00> 7^% 78% 7W. JKU

\Vibasli deb. B. tl.OOO 57vi 57% 57-^ 57?^
Total sales- M... !WooO

MININT, STOCKS.

£lta ;
200 .00 .06 .Of! .Or,

Crown Point ... S'lo ,1<1 i« 15
O'ledonia ooo 1.10 1.10 lio l.i'o
Ellston 300 .30 30 3S 38

Iroa Silver 200 1.85 1.85 1 8", 1's",
Mexican 100 1.10 1.10 1.10 il'io
£j>Mr 100 1.55 1.55 1.55 155
Pharmacist 1.000 .03 03 03 03

Union Cons 200 .70 .70 '70 70
Total sales 3,300

WHEAT.

Sept. option ...p.25,000 80'% 801/. 80 80V,
Dec. option 225.000 ^Sl% 81Vg 81 81%'

IRREGULAR TONE TO
OUTSIDE SECURITIES

Material Contraction of Business, with
Speculative Attention Directed

to Few Issues.
There was a material contraction in (he ioI!;ime of business In outside securities yesterday,

and attention was directed to only three or four
stocks. Tihe general tone was irregular and at tie
close the changes were unimportant.
Consolidated I>ake Superior preferred so'd «t

the lowest price reached in the present down:ward movement. It opened at 6%, but 011 the
next sale sold up to 7. The common did not
rally, and sold down 'to 1%.
American Can preferred absorbed more attenjlion on the curb than any other stock, about

I,'1,500 sihares changing hands. The stock was
inclined to advance, and the quotations at which
.the bulk of the business was done was at prices
higher than 43V.. It closed unchanged at <0.
There were no transactions in the common stock.
Seaboard Air Line, preferred and commm,

showed a declining tendency in a limited numberof offerings. There was more activity in the
common stock, which dropped from 22% to 21%.
As yet there lias been no announcement made in
regard to the financing of the sale of the road to
the Rock Island-'Frisco combination.
Northern securities attracted but little attention,the range of prices through, which It travelledbeing exceedingly limited. At the close the

price was three-quarters of a point higher.
Montreal and Boston sold at 13-16, and InternationalSalt was quoted on one sale at 10.
There were some attempts n^^^^to market

w
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Pacific Packing and Navigation Company, but do
sales were reported.
The following are the sales, highest, lowest and

closing prices of yesterday:.
Open- High- Low- Last

Sales. xng. est. est. Sale.
Am. Can pf.... 4,000 43% 44 4:5 4:t
I!, of Com. rts.. 27 20 21 20 21
Buff. & Sus. Ity. 200 8!)Ms 89% 89% 85)%
Con. Gasrts.... 125 2 2 22
Con. Lake Sup.. 323 1% 3% 3% 1%
CVin. Lake S. pf. 200 6% 7 6% 7
C. R.R., L. & K. 350 »% 3% 3% 3%
Electrical Lead. 100 1% 1% 1%1%
Greene Con.Cop. 271 19% 10% 19 lit
Hack. Meadows. 600 6 6% <> G%
Inter. Rapid Tr. 360 97 97 97 97
Inter. Silver pf. 100 34 34 34 34
Internet. Salt.. 300 10 10 10 10
Lt., Fuel & P.. 100 33% 33% 33% 33%
Manhat. Transit 1,300 2% 2% 2 2
Mont. & 'Boston. 300 13-16 13-16 13-16 13-16
X. Y. Trans.... 100 -5 5 55
North. Secur... 1,300 88% 88% 87% 88%
Seaboard com..., 1,300 22% 22% 21% 21%
Sea A. L. pf... 300 35% 33% 34% 34%
Sea. S. &; 1 400 22% 22% 22% 22%
Stand. Oil ' 43 615 616 607 60T
St. L. Trans.... 100 18% 18% 18% '8Vi
Union Copper... 1,000 1 1 11
United Cop 100 15% 15% 15% 15%
White K. Cop.. 100 12 12 12 12

BONDS.
Int. "R. deh. 4's $5,000 6 8 68
Closing quotations yesterday compare as follows

with those of Saturday:.
Yesterday. Saturday.
BlcT. Asked. Bid. Asked.

ma. jvsKea. ma. ASKPa.
Bos. fc Alb. 2411 250 U. S. Mill.. 19% 19%
Bos. K1 136% 138 Quirocv .... &!> 9."
Bos. & M. 150 Bingham ..21% 25%
K(], El. 111.230 235 Cop. Range. 60 6>i%
Pitch. pf... 133 134 Mo-hawk ... 41 43
Old Col 199 Osceola .... 57 (50
"West Kurt.. 88 89 Daly-West. . 40 40%
West. Elec. 83 9> Adventure 6' #%
W. Elec. pf. 85 9> Cal. & llec.44(> 450
Mass. Elec. 22 22% 'Centennial... 19 19%
Mass. Gas.. 35% 35-a, Isle Royale.. 7 7%
Am. T. & T.134 134% Old Dom... 9% 10
IX I. & St. !» 10 Parrot 19% 20%
Swift & Co. 103 104 Tamarack .. 98 110
IT. S. Sh. M. 45 48 Utah 27 27%
U.S. S. M.pf 27% 23

^
Wolverine.. tSS 72

Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia. Monday..The market to-day
was Interesting in so far as three or four stocks
were concerned, Consolidated Lake Superior commonand preferred, Philadelphia Electric and
Philadelphia Rapid Transit. In the first named
the trading -was active, and especially in the
common, 8,355 shares (having been dealt in.
Transactions in the preferred reached 2,000
shares. The selling was said to be largely for
New York account. The common stock declined
to 1% and recovered to 2. The preferred fell off
10 61% and rallied to 7 before the close. PhiladelphiaElectric advanced fractionally and held
its gain. Philadelphia Rapid Transit improved
i/i. to 14%, and rumors were current that inside
buying was responsible for the stock's strengt^i.
The rest of the list was practically unchanged.
Closing prices were:.

Bid. Asked. Bid. Asked,
Am. Cent... 7% 7% Penn. Steel. 45
Am. Rvs... 45% 46 Penn. St. pf. S3 87
Cain. St 21% 22 Phil. Co 39% 40
Coii. Ij. 8.. 2 2% Phil. t'Jlec.. 6"'«
C. L. S. pf. 7 7% Ph. El. 4's. 63% 04
C.T.N. J. 5's.lOt 104% I'll. El. 5's. 98% 98%
Dla. Steel.. % Phil. R. Tr. 14% 14%
Din. 'St. pf. 1% Phila. Trac. 95 86
El. & P. 4's. 97% 98 S. I. & St. I 11-18
E. C. of Am. 8 8% Tidew. St.. 1%
E. Stor. B. 57 I'. G. I. Co. 83% 84
bell. Nav. 69 70 Un. Trac... 43% 44
I>h. Val. 40 40% Warw. 1 4% 4%
L.V.c.t. 5's.107% 107% Wels. i,. Co. 2o
Marsdeii ... 2 2% Wels. 5's... 59 60
New Hav.St. 4% 5

Chicago Securities.
[special despatch to the herald.]

CHICAGO, Monday..On. the local Exchange todayAmerican Can .preferred was the feature.
There were purchases from 4214 to 43'4. with a

subsequent recession to 43. People who are, or

claim to be, close to the indoor element iu
American Can insist that a dividend of 2 per
cent will be paid on the preferred issue next
month.
Clearing prices were:.

Bid. Asked. Bid. Asked.
Ns.t. Biscuit 37 87}4 Chi. Un. Tr. 4% 6
Nat. B. pf..l()0 100% C. U. T. pf. 31" 34
Dia. Match. 134 135 Eake St. El. 6 6%Nat. Garb.. 20 22 Am. Can 414 4:%Nat. C. pf.. 90 92 Am. Can pf. 43 43%.Met. El.... 21% 23% Quaker Oats 38 42
Met. El. pf. 64 Q. Oats pf. SO 83
Met. El. 4's 95 9(3 On. Boxb.. . 2% 3
Nor. El 20% 22 Un. B. pf. 18% 18%Nor. El. pf. 61 62 Chi. P. Tool 50 54
Nor. EI. 4's. 90 90% Swift & Co. 103% 104
Chi. C. Ry.. 165 170 Chi. T. & T. 94 9«%W. Chicago. 50 53 Chi. Ed....145 148
W. C. c. 5's 80 86 Nor. Chi.... 98 IOO

*

Treasury Statement.
Washington, Monday..To-day's statement of

the Treasury balances in the .general fund, exclusiveof the $150,000,000 gold reserve in the divisionof redemption, shows:.Available cash baljance,$229,200,882; gold, $99,067,793; silver,
$28,661,821; United States notes, $11,993,969;
Treasury notes of 1890, 1? 119,558; national bank
notes, $17,975,013; total receipts this day,
$2,190,717; total receipts tils month, $39,233,310;
total receipts this year, $S7,844,916; total expendituresthis day, $1,760,000; total expenditures
this month, $36,130,000; total expenditures this
year, $92,518,189; deposits in national banks,
$156,235,686.

QUOTATIONS OF SECURITIES.

[From ,the European Edition of the Herald.]
Readers are informed that upon the receipt of a

reouest for the quotation of any officially listed or

regularly quoted security not contained in the publishedlist, and accompanied by a Post Office order,
mandat-poste or other equivalent for 7f. 50c., their
request will b< 't> Vew York and the quotationdesired will be published in the European
edition of the flowing day.

American. Can 4 4% 44%American Can pf 43 43% 4:5 4.1%American Chicle 106 11L J06 111American Chicle pf.... 84 87 84 87Am. Light & Trac 57 63 58 63Am. Light & Trac. pf. 88 03 8S 93Am. Writing Paper ZV*. 3% 3% 3%Am. Writing Paper pf. 15 16 15 16Bay State Gas 1-16 % % 3-lbBritish Col. Copper.... 3 ?>% 3% 3%Central Foundry 15 2% 23Central Foundry pf.., 10 14 10 14Central Foundry 6's... 55 60 55 59Consol. Gas rights.... 2 2'A 22%Con. Refrigerator 3%33ViDominion Securities... . 20 .20Electric Boat 17.17Electric Boat pf 40 45 40 48Klectrie Vehicle 5% 7 5%7Electric Vehicle pf 8 11 8ItEmpire Steel 11 .11Empire Steel pf . 4!i . 4!)Erie 4's 85 88 8588Greene Copper 18% 19% 18% 1!)%Havana Tobacco '23 28 23 28Havana Tobacco pf.... 35 45 35 45Int. Mercan. Marine... 4% 4% 4% 4%Int. Merc. Marine pf 15 if 10 18Int. Merc. Marine 4%'s. 97% 100 97% 100Interior. Rapid Transit. 97 09 97 100International Salt 9*4 10 9V4 10Inter. Silver deb. 6's.. . 89 89.Manhattan Transit 2 2% 2 2Vi'Montreal and Boston... % 13-16 % %New Orleans Ry 10 12 10% 12New Orleans Ry pf SO 40 35 40New Orleans (Ry 4%'s.. 81% 83 81% 83Northern Securities .... 88 88% 87V.1, 8SN. Y. Transportation.... 4% 5% 4% 5%Otis Elevator 31 35 33 35;Otis Elevator pf 90 93 90 93St. Louis Transit 18 19% 18% 18%Seaboard Air Line 21% 21% 22 22V.Seaiboard Air Line pf... 34% 84% 34% 35%Standard LMilling 3% 5 :i% 5Standard trilling pf 16 22 16 22Standard Milling 6's . 70 70Standard Oil 605 615 608 615Union Copper % 1% 1 1%Union Typewriter 100 106 10O 106(Union Typewriter 1st pf.108 114 108 114Union Typewriter 2d pf.108 114 108 114White tfnob Copper 11% 11% 10% 12Ex-dividend.
*

Montreal Market.
[SPECIAL DESPATCH TO THE HERALD.]MONTREAL, Que., Monday..The local marketshows no disposition to improve. About 500shares of Canadian Pacific Railroad sold to-day,this being the most active stock on the list.The opening price was .125. It declined % andsold up to 125%. closing at 125%. The range ofprices was much the same as on Friday.Only 35 shares of Iron common sold, the price

sales of 170 shares; $3,000 bonds sold at
59. More fhan 400 Coal common sold from
80 at the opening down to 70% and back to 80%,
where It closed. Preferred brought 110%. CommercialCable was among the many neglected
stocks.
Closing prices were:.

Bid. Asked. Bid. Asked.
Com. Cable..160% Mon.' Street.235 338
Dom. Coal.. 80% 80% Tor. Street.. 96% 97%
Dom. Coal p.110 112% Ogilv. Mill.. 18rt
Dom. Iron. 9% 9% Og. M. pf.x. 126
Dom. Iron p. 24 25% Bk. of Mon..250%

Boston Prices.
[special despatch to the hekald.]

Boston, Monday..The traders had the market
pretty much to themselves to-day. Boston Elevatedheld at 137, but Fitchburg was off 1, to
134, and New Haven %, to 196. American Telephonefours were off 1, to 94.
American Telephone was quiet at 134% a 134%.

Edison Electric was off 1, to 135, and General
Electric 1. to 162. Massachusetts Gas was quiet
at 35% a 35%. Amalgamated Copper slid off %, to
46% here, but rallied to 47% and closed at 46%.
Copper Range opened at 62. but broke to 57% and
rallied to 60%. Centennial lost %, to 18%, but
Mohawk was 1 higher, at 42. Utah lost %, to
26%, and United States %, to 19%. Other mining
shares were dull and heavy.
Closing prices were:.

>

1903..EIGHTEEN PAG
Co., who Is a director la the steel corporation,was asked whether Mr. Schwab had
a contract with the company which would
permit, him to return to its presidency.
"No," was the rather curt reply.
A member of the Advisory Committee

scoffed at the idea of Mr. Schwab's ieturningto the presidency.
Mr. Schwab is in Atlantic Ctty, N. J.

BOLL WEtVIL PUTS
UP COTTON PRICES

Unfavorable Report from Texas Aids
Bull Pool in Pushing Up

Fall Options.
There was another demonstration by the

New Orleans bull clique in the cotton pit
yesterday, which was aided by a bullish
-eport from the Texas State Secretary of
Agriculture. This report portrayed the ravagesof the second generation of boll weevilas destroying nearly 50 per cent of the
Texas cotton crop.
This hull movement, which rushed up

prices for the fall and winter options nearly20 points, was almost coincident with
the statement credited to the Secretary
of Agriculture that if prices of cotton
did not drop to seven cents a pound when
the new crop comes to market he would
remove his hat to Senator Butler. This
remark received much unfavorable commpntfrnm the cotton traders, who have

* ^

TUESDAY, AUGUST 25,
FOREIGN MONEY MARKETS.

Firm Tone on London Stock Ex- ^
change, Although TransactionsWere Few.

T>0"N*D0X, Monday..Operators on the Stock Exchangeto-day were idle, being occupied with th?
mining contagoes. The tone of the market, howjever, was tolerably good. Kaffirs were particuIlarly firm on bear covering, the labor meetings
iti South Africa being regarded as an encourag!ing sign. Consols were easier at first, but closed
with a better tone.
American stocks opened weak owing to the

disappointing New York bank statement of Saturdayla/st, and grew firmer to above parity.
Later they were' quiet and irregular, but closed
rather firmer. Grand Trunk ordinary was slightly
easier, pending the result of to-day's meeting of
the shareholders. The stbck recovered at the
close.
Consols for money, 90%; consols for the account,90 15-16; De Beers, 19%; Rand Mines,

10%. Money, 1 a 1% per cent. Discount rates:.
S'hort bills, 2% a 2 13-16 per cent; three months
bills, 2% a 2% per cent.
The amount of bullion taken into the Bank of

England on balance to-day was £10,000. Bar
gold, 77s. 10%d. American eagles, 76s. 5%d.
Gold premiums are quoted as follows:.-Madrid,

87.27; Lisbon, 23.50.
SOME ADVANOE IN PARIS.

PARIS, Monday..Prices on the Bourse to-day
opened firm and with a. good tone throughout.
Later trading became calm. Rio Tintos advancedlOf. Three per cent rentes, 07f. 72%c.
for the account. Exchange on London, 25f. 15y>c.
for checks.

PRICES HIGHER IX BERLIN.
BTSBI.IN, Monday..Prices on the Boerse to-day

were firm and there was a rising tendency. Exchangeon London, 20 marks 38^ pfennigs for
checks. Discount rates:.Short bills, 3 per cent;
three months bills, 3% per cent.

Talked About in Wall Street.
Pronounced stock market dulness appearedyesterday, and it gave satisfaction

to those who believe that inactivity- In
speculation will work to the good of the
financial situation. The changes in prices
were unimportant and the volume of businessmuch contracted.- There was little
feature in the trading, except the cropping
out now and then of liquidation in some
issues but, on the the whole the marketwas under professional control. Ifj
there was any ,trend to prices during the,
day it seemed to be on the downward;
side, the majority of the issues being
traded in showing fractional losses at the
close. The selling of New York Central
and the sympathetic decline in Pennsylvaniacaused an uncertain And highly
irregular close.

Conrse of the Day's Tradlngr.
At the opening there was a traders'

movement started against the active issues,in which declines were general. But
little spirit or aggressiveness was exhibited,however, and after the ripple of ex^^nnnr.^1 V»-«r + Vi^ rtonra r\f tIto fill«s_

pension of a w£ll known floor trader, and
its subsequent withdrawal, the market assumedan intensely dull condition. There
followed at intervals waves of professionalbuying and sellinsr. in which fractional
losses aaid gains were sustained. Toward
the close, however, there were free offeringsof New York Central, which in the
somnolent condition of the market was
considered to be a speculative drive for a
bear account. Pennsylvania receded in
sympathy, but hardened at the low prices.

Money and Uichange.
The rates for call loans were only nominal,there being a plentiful supply. In

time loans the disinclination of lenders to
put any out became more noticeable. For
ninety day loans" 5Vs per cent was the rulingrate, while for longer periods, "over
the end of the year" loans, six per cent
was asked. Money brokers generally reportedthat there was little being- offered
'for the longer time loans. The exchange
market eased off after its sharp rise on
Saturday, demand bills closing at 4.8615 a
20. A number of long time bills made their
appearance, but had no influence on the
immediate situation. Since Friday the
banks gained $973,000 in their operations
with the Treasury Department, as comparedwith a gain of $387,000 in the previousweek. There was paid out also
$140,000 for San Francisco account.

News Developments.
The favorable weather in the corn belt

was welcomed as a good factor in the
situation, and the only element of uncertaintyexpressed was that the long looked
for hot weather which had arrived might
bring about the hot winds which do so
much damage in the corn districts. The
suspension announced at the County Court
House of a member of the Stock Exchange
caused an unfavorable impression at first,
but the withdrawal subsequently rectified
matters. The incident was treated more
as a joke on the Exchange. No mention
of the affair was formally made by the
Exchange authorities, and the reported insolventmember himself was actively engagedon the floor of the Exchange when
his suspension was announced by the
news agencies.

Jiew York: Central.
One of the more important fluctuations

in the stock list yesterday was that in New
York Central, This issue lost nearly two
points in tne closing hour of business on
selling of a character which left it undecidedwhether it was long stock or for a
bear account. Many were inclined to the
belief that it was genuine selling on accountof the narrowness of tlie market
and the care exercised. It was remarked
that liquidation similar to that which developedin Central yesterday occasionally
makes its appearance, much to the discomfitureof the professional who is probably
creating a demonstration of activity on
the upward side. The usual explanations
were given regarding the decline, that the
Central management was considering the
sale of new stock and the financing of the
Reading purchase by the Lake Shore.

"Eisbths" ill Amalgamated.
Amalgamated Copper led the list in the

volume of transactions. The total was
32,000 shares, and the net change was a
srain of one-eisrhth. Traders find there is
a eood sDeculative market for Amaligamated Copper, and in the recent dull
period it ftas become a favorite for scalping:eiehths. There were no news developmentsin connection with the metal trade,
and the activity in Boston, where the
South Range deal is supposed to be deveioning.has suddenly ceased. In the present
temper of the stock market, however,
Amalgamated's movements are watched
with interest. >

Granger Shares Strong'.
The better weather news from the West

telling of warm weather so much needed
by the late corn crop started a little movementin Union Pacific, Rock Island, MissouriPacific, Atchison and some of the
other grangers. Traders found opera-
tions difficult, however, as there seemed
to be plenty of stock for sale. Canadian
Pacific was consistently strong all day.
The harvesting reports from the Canadian
Northwest were said to be highly favorAble.

RealtyJShares Irregular.
There was some activity displayed in the

shares of United States Realty and Con-
structlon Company. Evidences of short
covering by those who hammered the stock
a few days ago were apparent, and there
was further liquidation also. The stock
rallied at times, but was not able to maintainthe, advance. The impression now generallyprevails that the present price of the
stock has discounted the suspension of the
dividend on the preferred stock.

MR. SCHWAB WONT RETURN.
Steel Trust Officials Deny Rumors as

to His Resumption of the Cor-
poration's Presidency.

Officials and directors of the United
States Steel Corporation were positive yes-
terday in thedr assertions that there is no

arrangement by w'hioh Charles M. Schwab
will return to 'the presidency of the Steel
Trust.
E. H. Gary, ch-airman of the Board of

Directors, gave out this statement:.
"I know of no arrangement or understandingfor the return of Mr. Schwab to

the presidency of the corporation. I think
his chief desire is to fully and permanentlyregain his health. It has been officiallystated that his salary was $100,000
per annum, and that in addition, he receivedsomething out of the bonus fun.l,
the same as other officials. These statements.liko all other official statements,
may be relied upon." 1

Further than this he declined to dis- '
cuss the affairs of the corporation. <

One of the members of J. P. Morgan & <

L

great respect for Senator Butler's executiveability, although they do not all share
his optimism. The high record set for
March yesterday was regarded as significant.
In inner banking circles It was learned

yesterday that W. P. Brown and his followinghave sold much cotton for foreign
account, notwithstanding importations
from Europe.
Mr. Brown says that never since the

civil war has the visible supply of cotton
been so small.

PAPER FIRM ASSIGNS.
J. P. Jordan & Co., of Boston, Carried

Down by Impairment of Credit
and Heavy Losses.

Boston, Monday..J. P. Jordan & Co.,
wholesale paper dealers, of No. 200 Congressstreet, assigned to-day for the benefitof creditors, naming Charles H. Davenport,of Holyoke, and Frank W. Tibbetts,
of Boston, as assignees. The trouble is attributedto impairment of credit and heavy
lo&ses. A meeting of creditors has. been
called for September 8.
No sta-tement of the affairs of the companycan be obtained at present. Before

the meeting of the creditors called for next
month the books will be examined and a
report submitted. Meanwhile the business
of the concern is being conducted under
the direction of the assignees and sales
are being made on short time.
The company has large stores at Nos. 200

and 202 Congress street and 112 High street.
The president of the corporation is J. P.
Jordan. T. H. Hubbard is vice president

,j tt> d TV. o y-> c-opvofarv t vi & fOllfPrn

did a large business in the West, where
H. E. Wright is the agent. Besides handlingpaper and cardboard at wholesale
the company was engaged in the manufacturingindustry to some extent.

Wish Department of Mining.
Deadwood, S. D., Monday..The sixth

annual session of the American Mining
Congress, wnich is to be held in this city
and Lead during the second week of September,will inaugurate an effort to obtain
a new government department of mining.The programme as arranged includes
addresses by Secretary Shaw and Director
Roberts, of the Mint.

Money and Exchange.
Money on call on Stock Exchange collateralwas 1% a 2 per cent, with the last

loan at 1% per cent. Time money was 3
per cent for thirty days, 5 a 5^ per cent
for six£V days,'5% a 5% per cent for ninety
days. 5% a 5% per cent for four months
and 6 per cent for five months and six
months. Mercantile paper rates were 6
per cent for sixty to ninety day indorsed
bills receivable, 6 a 6% per cent for four to
six months single names and 7 per cent
for others.
Foreign exchange was strong. Posted

rates were 4.84% for sixty days and 4.87 for
demand. Rate's for actual business were:.
Sixty days, 4.831/o; demand, 4.8615 a 4.8620;
cables, 4.S6%; commercial bills, 4.82% a
4.83%.
Francs. 5.19% and 5.16"g less 1-16; reichsmarks,94% a 94 15-16 and 95 7-16; guilders,

40 1-16 and 40 3-16.
New York Clearing House exchanges,

$110,866,861; balances. $5,256,754; Sub-Treasurycredit balance. $1,239,770. Philadelphia.
Clearings. $14,786,214: balances. $2,890,981.
Boston.Clearings. $13,324,901; balances, $1,293,334.Chicago.Clearings, $24,705,999; balances£2.127.550. Baltimore.C'l earin en. $2._
806,706; balances $442,548.
Exchange on New York at domestic centreswas as follows:.Boston, par a 10c.

discount; Chicago, 10c. discount; New Orleans,commercial $1 discount, bank $1 premium;Charleston, buying at par, selling
1-10 premium; Savannah, buying 50c. discount,selling 75c. premium; San Francisco,sight 7%c., telegraph 10c. premium.

PLAN A NEWPANAMERICANRAILROAD
Company with $250,000,000 Incorporatedin Oklahoma to Build

the Continent's Length.
Guthrie, O. T., Monday..Plans for a

gigantic railroad, with a trunk line con-

necting Hudson Bay with British Colum-1
bia, Buenos Ayres, South America, and
having a network of branches, were made
public to-day when articles of incorporationof the Pan-American Railroad Company,with a capital stock placed at $250,000,000,were filed here with the Secretary
of the Territory.
The purpose of the corporation, it is

said, is to build a, Hue of railway extendingfrom Hudson Ba5r, in a southerlydirection, crossing the line of the
Canadian Pacific near Winnipeg, Manitoba,thence south to Galveston, Texas;
from Galveston through the Republic of
Mexico to the boundary line of Centrai
America, through the Isthmus of Panama,
thence through the United States of Colombiato Ecuador, and finally through the
Republic of Peru to Buenos Ayres, on the
Atlantic Ocean. A branch line beginning
in the Republic of Peru and extending in
a southeasterly direction through Brazil
to Rio de Janeiro, and another branch line
beginning in the Republic of Peru and ex-
lending in a sourneriy- airecuon tnrough
Chile to Valparaiso, on the South Pacific
Ocean, are described.
The estimated cost of the Pan-American

Railway is $250,000,000 and the estimated
length ten thousand miles. The incorporatorsare W. H. Dodge, Stephen A. Sheldon,W. J. Pendleton and Eldredge G.
Phelps, of Shawnee. Oklahoma, and C. E.
Wells, of Lincoln, Neb.
Within the corporation of the Pan-AmericanRailway Company will, it is said, be

several construction companies. The
largest of these will be the CanadianAmericanConstruction Company.
A charter was also issued to the Ameri-

can Town Site Company, an adjunct of
the railway corporation, with a capital:
stock fixed at $10,000,000, with business of-;:
fices at Shawnee and Guthrie, Oklahoma;
New York city. Superior, Neb.; Hutchinson,Kan.; Dallas and Galveston, Tex.;:
Winnipeg and the City of Mexico.

Railroad Men Discredit feasibility
of tlie Sclieme.

In an indefinite way the somewhat vis-
ionary plans of this gigantic scheme have
been known for several months. No practicalrailroad man has taken it seriously.James'J. Hill expressed his opinion in this!
way:."We had trouble enough in building!
a railroad over two mountain ranges, but
I should ask to be excused from jumping
a train l'rom one mountain peak to anotherthe length of the continent."

"SOO'S" CONDITION SET FORTH
President Lowry States That the Company'sEarnings from June 30, 1900,
to June 30, 1903, Were $4,239,752.
Thomas Dowry, president of the Minneapolis.St. Paul and Sault Ste. Marie Railroad,has submitted to the New York

Stock Exchange a statement of the financialcondition of the property, the,directors
it which last week declared a T per cent
ftvidend upon t^ie preferred stock and

Eg.
nlaced the common stock on a 4 per cent
ba.sis.
The statement read:.
Beginning with surplu# of $660,880 on hand

Juno 30, 1900, nve have earned, including surplusup t* June 80, 1903. $4,239,752. From
this we have deducted $280,022 for improvementsto constructed lines, leaving net surplusof $.3,950,730.
We have advanced for construction of newlinesand for new equipment (pending issue

of bonds) $1,923,027. J
We had on hand June 80, 1903, after paymentof fixed charges, cash^aesets, $1,898,625,

and in other current assets over current liabilities,$530,708.

NEW ATLANTIC PORT
FOR GRAND TRUNK?

London Shareholders Expect CompanyWill Abandon Portland
for a Canadian Outlet.

LfOifDON, Monday..A special general
nf «?h»r^hnltfprn of t.hfi Grand

Trunk Railroad, of Canada, to-day unanimouslyapproved the recent act of the
Canadian Parliament in authorizing an

increase of the 4 per cent guaranteed
stock from the present acrthorized amount,
$26,100,000, to $50,000,000.
The president of the road, Sir Charles

Rivers Wilson, after the meeting, denied
specifically that the money would be employedin the work of extending the road
to the Pacific. The shareholders expect
that steps will be taken to acquire a Cana-
dian port as an Atlantic terminal, instead
oij Portland, Me.

Portland Looks for No Loss In Export '

Tratllc.
Portland, Me., Monday..Notwithstandingthe general agitation in Canada against

Portland being allowed to continue as the
"Canadian winter port," trade interests
here do not anticipate any loss in export
traffic. The Grand Trunk has on the Atlanticseaboard no other direct outlet in
winter, when the St. Lawrence is frozen
over. When the recent legislation at Ot-
tawa providing for government assistance
to the new Grand Trunk Pacific was introduceda general demand was made that
the new company be compelled to ship <

Canadian goods from Canadian ports. i
The agitation was so pronounced that

pessimistic business men here feared that
Portland would be dealt a deathblow, but
a careful investigation convinced citizens (
that there would be no loss in traffic. The
Grand Trunk has been making extensive
improvements here during the last two
years, and it is believed the winter trafficof the present Grand Trunk system

willbe sent from this city as usual, al-
though it is admitted the bulk of the traf-
fic to be developed by the proposed Grand ]
Trunk Pacific will probably be shipped ]
from St. John and Halifax when the St.
Lawrence River is closed to navigation.

Railroad Earnings.
Ann Arbor:.

Third week August... $36,164 Inc. * $1,762From July 1 275,9-16 Inc.., 37,174Alabama Great Southern:.
Second week August.. 54,672 Inc., 7,455From July 1 852,593 Inc.. 59,153Cincinnati, New Orleans and Texas Pacific:.
Second week August.. 123,014 Inc.. 11,642From July 1 873,928 Inc.. 183,441Chicago and Northwestern:.
From June 1 9,563,131 Inc.. 1,580,713Month July 4,766,402 Inc.. 784,352Seaboard Air Line:.
Second week August.. 214,310 Inc.., 13,028From July 1 1,433,889 Inc.. 49,414
Third week August.. .< 48-1,661 Inc. 4 60,94S
From July 1 8,420,043 Inc... 426,588
Wisconsin Central:.

Third week August.... 142,000 Inc.. 15,013
From July 1 1,023,533 Inc.. 130,348

I'ere Marouette Railway Company (including
Tjake Erie and Detroit River'* for July:.
Gross earnings 963,6S2 Inc.. 5)4,379
Surplus 329,617 Inc.. 107,711
From January 1 to July 81:

Grossearnings 6,346,360 Inc.. 547,45S
Surplus 1,772,829 Inc.. 419,572
Rochester Railway for the year ending June,

1903:.
Gross earnings 1,291,369 Inc.. 247,363
Net earnings 598,438 Inc.. 1?7,415
Total income 631,421 Inc.. 136,182
Charges 392,882 Inc.. 79,342
Balance $238,539 Inc.. $56,840

Dividends 156,250 Inc.. 102,140
Surplus I. $82,289 Dec.. $45,300
Staten Island Railway for the quarter ended

Time 30:.
Gross earnings 50.308 Inc.. 3,754
Deficit 2,525 Inc.. 16,693
Total income 3,458 Dec.. 16.71)3
Fixed charges 7,548 Dec.. 1.234
Deficit 4,090 Dec.. 15.572
Net income for year. 98 Inc.. 472
Staten Island Rapid Transit for the quarter

ended June 30:.
Gross earnings 176.628 Inc., 23,194
Net earnings 54.670 Dec.. 6,488
Total income 66,398 Dec.. 13,588
Fixed charges 52,071 Dec.. 578;
Surplus 14,327 Dec.. 13,010
Net income for y^ar... 77,163 Inc.. 18,2711
Twin City Rapid Transit for July:

Gross earnings 364.471 Inc.. 27.019:
Net earnings 200.434 Inc.. 5,351
<'gs. & prop. pf. dir.. 78,437 Inc.. 2,204;,
Surplus 121,997 Inc... 3,147!
From January 1 to July 31

Gross earnings 2,283.124 Inc.. 279,233!Net earnings 1,196,715 Inc.. 115,6631
Cgs. & prop. pf. dlv... 548.755 Inc.. 15,989
Surplus 647,960 Inc.. 99,574
Miscellaneous reports:. *.
Columbus and Hocking Coal and Iron Company

for July:
Net recepits coal sales,
rents, &c 19.846 Inc.. 106

Ijess general expenses. 3,034 Inc.. 471
Balance 16.812 Dec.. 365
Extraordinary exps... 3,415 Inc.. 3,415
Surplus 13,397 Dec.. 3,780
Coal shipments in
July, tons 37,415 Dec.. 26,541 ,1From April 1 to July 31:.

Net receipts coal
sales, rents, &c 79.997 Inc.. 29,685

Expenses 13,619 Dec.. 259
Balance 66,378 Inc.. 29,944
Extraordinary exps... 3.415 Inc.. 3.415
Surplus 62.963 Inc., 26,5291

. «.
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The gong which is rung on the Stock
Exchange floor when the attention of the
brokers is wanted to some remarks from
the speaker's platform rang out yesterdayshortly after two o'clock. A shout
was heard proceeding from the building1
and all outside knew that something pleas-
ant had happened. It was that every one
had voted to call the Saturday before La-
bor Day a holiday and havt> the Stock
Exchange closed, a motion which was car- |,
ried unanimously. ! (

.

New Exchange Member.
"W. T. Hyde, of the Consolidated Exchange,is the purchaser of Harry Combs' 5

seat on the New York Stock Exchange. :

The price paid is said to have been $60,(XX).

Silver Quotations.
Bar silver was anoted in London at 25%d. and

xu xxx;x\ luih at uJ^gc. can uonars, 44C.

Financial News Notes.
The South Jamaica Realty Comoany, of Man-

hattan, capital $100,000. and directors G. I). i
McConnell, J. W. McConnell and H. F. Behrens,
all of New York, wun incorporated yesterday in I
Albany.
Broom manufacturers of the Mohawk Valley,who have assented to a combination of their

plants, will be in this city within a few days to
perfect the merger.
Justice Watson M. Rogers, In Watertown, N. ¥... J

yesterday vacated a temporary injunction granted
by him on Friday in the case of the Union Salt
Company against the Syracuse, Baldwinsvllle and
Lakeside Railroad Company, which restrained the
laying of tracks in Lakeside boulevard, Syracuse.
The Director of the'Mint yesterday purchased 1

100.000 ounces of silver for account of Philippine i
coinage at an average of 55.835 cents an ounce. f

Medal for Life Saver. \
For having, at the risk of his own life,! Jsaved the life of Charles Anderson, an em- <

ploye of the Metropolitan Street Railway
Company,on July 4, in Third avenue at

125th street, by rescuing him from being l
burned alive bv electricity. Policeman '

Charles C. O'Brien, of the East 126th street '
station, was presented yesterday with a !
medal and a certificate' of honorable mentionby Police Commissioner Greene. ,

j
At the Hotels.

Waldorf-Astoria.John Weaver, Philadelphia; \
Thoma3 I)e Ford, Baltimore, and Franklin Mc- <
Veagh, Chicago. (
Manhattan.Booker T. Washington, Tuskegee, C

Ala., and J. R. Drexel, Newport, R. I. (
Murray Hill.L. J. Skelton, Montreal, and I

Thomas Swift, Colujnbus, Ohio.
Holland.G. E. Collings. Cleveland, Ohio, and I

E. S. Woodmarth, Minneai lis. Minn. '|
Fifth Avenue.W. H. Jones. Watchill, R. I., I

and C. H. Erwin, Indianapolis, Ind.
Majestic.John McGurney. Washington; C. C. «

Macdonald, Chicago, and J. Stuart Davis, Des
Moines. -i
Albemarle -R. S. Parker, Bowling Green, Ohio,

and K. S. Green, Radnor, Pa. I
Hoffman House- George A. Lea, Danville, Ohio, f

and H. W. Palmer. Wilmington, N. C.
Netherland.A. Hanauer, Jr., Salt Lake City, ,

and A. H. Hebach, St. Louis, Mo. t
Savoy.A. J. Epstein, >St. Louis, Mo., and J.

Kuppenheimer, Chicago. 111.
Plaza.F. Valentine, Three Rivers, Canada, and 8

A. K. Barnard. Enfield, England.
Grand.Dr. J. R. Stuart, Houston, Texas; John

S Child, West Virgina, and J. Seymour, Oakland,
Cal.
Herald Squar©.*D. Karger, Milwaukee, Wis.
Gregorian. H. W. Rowley, Scranton, Pa., and

Thomas D. Gere, Owego, N. T.
Normandie George D. Foster. Nottingham,

England, and W. S. Bradt, Rochester, N. Y.

JUDGE GROSCUP FOR
TRACTION MERGER

Suggests Big Consolidation as Solutionof the Difficulties
in Chicago.

STATEMENT BY THE RECEIVER

Mr. Lampsell Says That "One City, On#
Fare" Will Be the Basis of the

R/»nr <rs 1-1 i-zn+inn

[special despatch to the heuald.l
Chicago, 111., Monday..Consolidation of

all the Chicago street car lines is the solutionof the traction problem favored by
Judge Grosscup and planned by the Union
Traction receivers, according to a statementmade to-day by Marshall E. Sampsell,receiver. Mr. Sampsell also made
public a letter from Judge Grosscup deny- i

ing that the Court meant toaccuse Messrs. J
Auerbach and Gurley, attorneys, of seekingimproperly stockholders' votes in connectionwith the one hundred thousand
dollar proposal revealed last week.
"Plans for the consolidation of the Union

Traction, City Railway and other companieshave recently been discussed in New
York," Mr. Sampsell said. "Those who
talked the matter over were the Union
Traction receivers and a number of large
share owners in the south side company.
"A basis of one-city-one-fare is consideredby the receivers to be the best

foundation upon which to ask franchises
of the city. The court favors this plan.
The details will probably be worked out
by protective committees representing tha
Northwest and other companies, together .

with a so-called voting trust with power
to act for the Union Traction Company,
The Chicago City Hallway will be represented!by large New York stockholders
tvho favor consolidation and by Chicago
share owners who hold the same views.
It is not believed that the one-city-onefarearrangement would be a heavy burlenupon the consolidated company, as it
is thought that through travel between
the various sides of the city will be comparativelylight."
Mr. Sampsell gave out a letter received

from .Tiirle-p Grnssfiin rpMrrtire- hla nnl
summing up of the evidence thug far taken
regarding: the $100,000 negotiations between
Messrs. Gurley and Auerbach and the miloritystockholders interests in the West
a.nd North Chicago Street railroads.
The Judge disavows any intention to reflecton the gentlemen named. f

$1,250,000 A MONTH
FOR GOULD RAILROADS

Colonel Hearne Says That Colorado
Fuel and Iron Contributes That

Amount in Freight.
TsPF.rTAr. nvoD a tpu th rrnc -ar-d a tt» 1

Pittsbukg, Pa., Monday..Colonel Frjmk
J. Hearne, a director of the Colorado Fuel
and Iron^ompany, has returned from his
inspection of the property and is enthusi- '

astic over its condition. Colonel Hearne
will move from Pittsburg to Denver, Col. j

He said to-day:. J
"The future of the Colorado Fuel and

Iron Company is very bright. The plants A
are, modern, just as good as any in existence;the company has immense advantagesin the way of raw material and
controls all that great territory between
thai Missouri River and the Pacific Ocean
and Canada and Mexico. The company
now employs seventeen thousand men in
all its departments and the works and interestsare being expanded rapidly.
"The company has six hundred square

miles of the finest kind of coal, easily ac-^^Bcessible from the steel plants and blastjB
furnaces, the coal being of all grades
anthracite, and coking and non-coking bi- A
tuminous. One tract alone is two hundred *
and fifty thousand acres in extent, and it I
has thirty-five miles* of railroad opening
it. The Gould and Rockefeller railroads
draw about 51,250,000 each month in freight
from the company. The Colorado Fuel and
Iron will work in harmony with tha
United States Steel Corporation."

TROUBLES IN THE
BUSINESS WORLD

Claims Amounting; to $6,000 Are
Found Against Diamond Dealer.

Schedules of Bankrupts.
A meeting of the creditors of Hyman

Gattle, a diamond dealer, formerly of No.
B5 Nassau street, was held yesterday at
the office of John J. Townsend, at which
thirty claims, amounting- to $60,000, were

proved. Simon T. Stern was appointed
trustee, the bond being fixed at $12,000.
No schedule of liabilities and assets was
forthcoming at this meeting. The nest
meeting will be held on August 31, at two
o'clock.
Schedules in bankruptcy of F. Tennyson

Neely, publisher, formerly of No. 40 West
Thirty-fourth street, show liabilities of
?1",069 and assets of $8,527. the latter consistingof copyrights, $7,498, and debts
lue, $928.
Schedules in bankruptcy of Frankel &

Rosenblatt, cloak merchants, formerly of .

No. 21 East Eighth street, show liabilities f
3f $5,475 and assets of $10,551, consisting
}f stock in trade $5,500. debts due $4,051,
lousehold goods $500 and machinery $500.
Schedules in bankruptcy of Miller, Sears

fc Walling, hardware merchants, of No.
100 Reade street, show liabilities of
>12,536, and assets of $10,196, consisting of
?tock $4,000, debts due $5,833 and cash $363.
Schedules in bankruptcy of Le<wis Cohen,

tvall papers. No. 162 Sixth avenue, show
iabilities of $10,869 and assets of $3 860.

Judgments.
The following judgments for $500 or more vrersiled jesterdav, August 24. 1903. the first name
n each case being that of the debtor:.
Allen, Edwin W., and J. Francis.C. Si>e*rano,$1,442. "V
Moore. Clarence P., and L. B. Mclrer & Co..tallan-Swlss (Colony, $765.

commercial markets.
Bulls to Cotton's Aid.Coffe4 Lower
TTriflAii T ITT1 A.

junjuiuauuu.wjieai xiigner,
Cox'n Lower.Provisions Slow.

Largely because of aggressive bull support there
,vas more life to cotton yesterday tl^an of late
md prices ruled very firm. The market opened
inn at a decline of 2 points on August and net un

hangedto an advance of 5 points on later posl:ions,and closed firpl and net 4 to 27 points
ligher. This level was practically -the bent of
:lie session. Operations of a switching nature
swelled the transactions iu coffee to a total of
18.250 bags. The market opened steady and
in-changed to 5 points higher, but under liquidaionclosed steady and net unchanged to .10 points
ower. Under bull manipulation M'neat closed 1'or 'J

i gain of fiorn V&-. to Jc. Coi'n yiel led to llquida
ion and closed J4c. net lower. Provisions were
ilow until the last hour, when they scored a
noderate advance. Cash prices:

Aug. 21. Aug. 22.
ron. Northern No. 1 foundry. .$17.75 $17.75

Lead 1.25 -1.2.".
iteel rails 2s.<mi 2>.«m»
v>pper, lake ingot 13.80 1;>.K
Vheat. 'No. 2 red 87%
Joi n. No. 2 mixed 5'.t>_. !! >+
)ats. No. 2 mixed :>8U .:!!»
'otron, middling V---- 12.7S 12.75
"'rffee. No. 7 Rio \ >5Vij .<> 's
plour, Minnesota patents ">.00 5.00
>ard. prime 8 25 8.2
folasses, O. K. prime 4-!.42
lozs, dressed <>8' s

Tallow, prime 01%.04%
"ork, mess 15.25 15.25
iivf, family 10.50 10;IS0
Jeef, hams 22.25 22.25/
Sugar, granulated 5.00 5.<M)

Cotton Prleen Very Firm.
COTTON"..Yesterday was a more active day in
he cotton market than anj- .since last inontii
md prices ruled very firm. The opening was
irui at a decline of 2 i>oints on August, but
inehanged to 5 points higher on th<! later posilons.
The advances seemed to be due to more ag:ressivebull support, and shorts became alaTmed

is prices were foreed upward.
There did not seem to be any material increase
avorable. Reports from Ktoll Hiver, however.
ndieated a little better demand for goods, and
n demand for outside long account and the chief
niying seemed to orieiifate with the pool and
ihorts. The cables were about as due; the
veather was nearly perfect, the forecasts as
>rlces were said to be hardening. The short*.
ilready alarmed, were rendered still more timid
iround mid-day. wlx-n the bull leader entered
lie market in person and bid 11.01c. for 10,fKK! .

I '


